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�AB�HD̂KLHDRVKWOXGdeYVWNTYVSN̂OVMTDVKLXMWcYDXYXdèGWMTI�VRWMSVQFIDSXWDMQYNFKTMTIDMNXD�HWYHNWSeD�XNXMNFGXNXD
�VNX�eN]Y���XSÙKXI��aRXKNWcY��MNHDRKcTYDETGg�aZHOVPHDJLScYX�DSXWDMNHDETGHNWS[DaZHOVPHDEWOWYeN]Y��
MUG�]YXDGVDNTY�QR�DXKẀgDvx��x�@�GVÔNT�SXWDNXDOHWReDNVUZTD\TGHRKeNTMTIg�

wABbDMQYHOWSFDRKH̀VMGPXDVSN̂OVMTIDNHQD̂KLHQ�DHKP�VNXWDMVD\̂SX��@xhGFYVI�XR[DNTY�TĜKX�QRHLKX�FIDNTIDMUGdXMTIg�
uAB�KHM�̂KVNXWDVOVÙVKT�DROFKTI�DeGVMTDSXWD\]KVeYDTOVSNKHYWSFDRK[MdXMTDMNXDSUKWXD̂LLKX�XDNTIDMUGdXMTI�
MNTYDTOVSNKHYWSFDRUOTD���A������ ¡¢£A¤�¥A¤��DSX̀cISXWDMNTYDWMNHMVOP\XDNTIDXYX̀ N̂HQMXIDXKZFIi�
 ���i�����A¦�¤�£��§�A¤�¥A¤�A�CWDVY\WX�VK[GVYHWDGRHKHUYDXS[GXDYXDOedHQYDLYcMTDNHQDMQY[OHQDN]YDVLLKe�]YD
NTIDMUGdXMTIDMNXDLKX�VPXDNTIDEWVÙQYMTID�VZYWScYD̈RTKVMWcYDNHQDEFGHQDJKLHMNHOPHQ��SHI�ETGFNKWHID
©HQZ]NeI��SHIaRQKP\]YDEXYVOeNHI�NTOgªD�«¬@x���­®«�����¬®«��¡y�¦�§i� �̄�¢ ��¦£°¦�¤�£��§�A¤�¥A¤��
�£̄¦±¡§¦��£°¦�¤�£��§�A¤�¥A¤�²�SXNeDNWIDVKLeMWGVIDTĜKVIDSXWDcKVIDSXWDSXN[RWYDMQYVYY[TMTIDYXDXYXOXGdeYHQYDGVD
\XReYTDSXWDVRWĜOVWX�NHQIDNTYDXYXRXKXL]LFDNHQIgD�

vAB³IDTGVKHGTYPXDSXWDcKXDOF�TIDNTIDRKH̀VMGPXIDQRHdHOFIDN]YDRKHM�HKcYDHKP�VNXWDTD@u�@���x�@�DTĜKXD�KPNTDDSXWD
cKXD́µªµµRgGgVYc�]IDTGVKHGTYPXDSXWDcKXDTOVSNKHYWSFIDXRHM�KeLWMTIDDN]YDRKHM�HKcYDHKP�VNXWDT��@�@���x�@��
TĜKXD�KPNTDSXWDcKXD́µªµµDRgGgg�KWNFKWHDXYèVMTIDVPYXWDTDRÔHYDMQG�̂KHQMXDXR[�HWSHYHGWSFDeRH¶TDRKHM�HKeD
G[YHDdeMVWDNWGFIDGVDRKHM�HKeDVRWĜKHQIDRHMHMNcYD̂SRN]MTI�SXNeDNHDeK̀KHD·̧DRXKgD¹fXh�NHQDºguu@��@«AEVY�
VRWNK̂RVNXWDTDQRHdHOFDVYXOOXSNWScYDRKHM�HKcYACWDRKHM�HK̂IDMQYNeMMHYNXWDMNTYDVOOTYWSFDLOcMMXDFD
MQYH\VUHYNXWDXR[DVRPMTGTDGVNe�KXMFDNHQIDMNTYDVOOTYWSFDLOcMMXg�
CWDRKHM�HK̂IDQRHdeOOHYNXWDXR[DNHQIDVY\WX�VKHĜYHQIDTOVSNKHYWSe�DĜM]DNTID\WX\WSNQXSFIDRUOTID
���A������ ¡¢£A¤�¥A¤��NHQD_abEbaA�

«ABEWSXP]GXDMQGGVNHZFID̂ZHQYD�QMWSeDFDYHGWSeDRK[M]RXDFDVYcMVWIDXQNcYDRHQD\KXMNTKWHRHWHUYNXWDMVD̂KLXD
SXNTLHKPXIDjC»�CEC�»�J¼MUG�]YXDGVDNXDeK̀KXD¹¹½gD¾D¹¹gEgDNTID\WXSFKQ�TIDNHQD̂KLHQDSXW�RHQDVPYXWD
VLSXNVMNTĜYXª�
XhDMVDSKeNHIyĜOHIDNTID¿Y]MTI��
dhDMV�SKeNHIyĜOHIDNHQD_QK]RXÀSHUDCWSHYHGWSHUDÁcKHQDf_gCgÁgh��
LhDMVDNKPNVIDZcKVIDRHQD̂ZHQYDQRHLKe¶VWDSXWDSQKcMVWDNTDaEa�DMNHDdX̀G[DRHQDTDQR[DXYèVMTD\TG[MWXDMUGdXMTD
SXOURNVNXWDXR[DNXD�XKXKNFGXNXD́�D¹�DÂD�Ḑ�DÃDSXWDÄDSXWDNWIDLVYWŜIDMTGVWcMVWIDNHQDMZVNWSHUDGVDNTYD¿Y]MTD
�KHMXKNFGXNHIDÅDNTID]IDeY]DaQG�]YPXI�DSX̀cIDSXW�
\hDMVDNKPNVIDZcKVIDRHQD\VYDVGRPRNHQYDMNTYDRVKPRN]MTDLÆDNTIDRXKHUMXIDRXKXLKe�HQDSXWD̂ZHQYDMQYe¶VWD\WGVKVPID
FDRHOQGVKVPIDMQG�]YPVIDGVDNTYD¿Y]MTDMVD̀̂GXNXD\WX\WSXMWcYDXYèVMTID\TGHMP]YDMQGdeMV]Yg�

¬AB½WXDNTDMQGGVNHZFDMNHD\WXL]YWMG[DXRXWNVPNXWDTDSXNèVMTDVLLQTNWSFIDVRWMNHOFIDU¶HQIDuA@®x�xxÇ�SXWDYXD
WMZUVWNHQOeZWMNHYDLWXDNKWeYNXDfÈµhDTĜKVIDGVNeDNTDOF�TDNHQDZK[YHQDWMZUHIDNTIDRKHM�HKeIgDCDZK[YHIDWMZUHIDN]YD
RKHM�HKcYDVPYXWD\c\VSXD�@�hDGFYVI�XR[DNTYDTGVKHGTYPXDOF�TIDNTIDRKH̀VMGPXIDQRHdHOFIDN]YDRKHM�HKcYA�

­AB�HD̂KLHDZKTGXNH\HNVPNXWDXR[DRWMNcMVWI��82��8��É�������z{��Ê+~*1-Ë�ÌÊ-z{|-Ë���*,��,0,+1-z,Í�
�,-,Í���6�666#66���Î-|z�{*10ÏzÐÏ},zÊ},|�.,|��8�Ñ7��7�7�7:��6����5�5��Ê.,|��nonp�.,|�Ò,*ÊÏ7�

®AB�KHSXNXdHOFD\VYD̀XDZHKTLT̀VPgDDD�
@xABbDRXKHUMXD�VKPOT¶T�EWXSFKQ�TID̀XD\TGHMWVQ̀VPDMNHYD_OOTYWS[D�URHA�
@@AB�HDXRHN̂OVMGXDNHQD\WXL]YWMGHUD̀XDVLSKẀVPDXR[DNTYDCWSHYHGWSFD_RWNKHRFDNHQDEFGHQDJKLHMNHOPHQA�
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